VEA: Annual General Mandate 2020
On 29 Jun 2020, Vietnam Engine and Agricultural Machinery Corporation announced the Annual General Mandate 2020 No. 59/ NQ – DHDCD as follows:

Article 1: Approve the report on production and business results, financial results and profit distribution for 2019 
1. Approve the report on result of production and business activities in 2019 and business plan for 2020 of the Corporation (content of the report as documents for the Meeting)

2. Approve the report on activities in 2019 and plan for 2020 of Board of Directors of the Corporation (content of the report as documents for the Meeting)
3. Approve the report on activities in 2019 of Supervisory Board of the Corporation (content of the report as documents for the Meeting)
4. Approve financial statements of 2019 (according to Submission No. 469/TTr-HDQT dated 18 June 2020)
5. Approve the profit distribution plan for 2019 (according to the Submission No. 498/TTr-HDQT dated 25 June 2020)
Article 2: Approve the submission on amending Charter and internal principles on governance of the Company

1. Approve the organizational and operational Charter of VEAM, which is amended and replacesfor Charter approved by General Meeting of Shareholders on 29 June 2018 (Charter’s contents as documents for the Meeting).

2. Approve the internal principles on governance of VEAM (Charter’s contents as documents for the Meeting).
Article 3: Approve targets of production and business plan as well as the expected profit distribution plan for 2020
Unit: VND billion

	No.
	Main targets
	Performance in 2019
	Plan for 2020
	Comparison of plan for 2020 and performance in 2019

	1
	Revenue from sales and services supply
	685.4
	1,170.6
	171%

	+
	Industrial production 
	628.7
	970.6
	154%

	+
	Trade and services
	56.7
	200
	353%

	2
	Financial revenue
	7,827
	7,580
	97%

	3
	Profit after tax
	7,043
	6,741
	96%

	4
	Profit/ share
	53.0%
	50.7%
	-


Article 4: Approve the settlement of salary fund and remuneration of 2019 and approve the plan on salary fund, remuneration and bonus fund for 2020 of Board of Directors and Supervisory Board of the Corporation 
1. Approve the settlement of salary fund and remuneration paid to members of Board of Directors and Supervisory Board of the Corporation in 2019 with an amount of 9.375 billion dongs, equivalent to 91.2% of the plan approved by General Meeting of Shareholders in 2019 (Please see detail in documents for the Meeting).
2. Approve the plan of wage and remuneration payment for members of Board of Directors and Supervisory Board of the Corporation for 2020 with an amount of 10.2816 billion dongs
General Meeting of Shareholders authorize Board of Directors to distribute wage and remuneration fund for 2019. If there is any change in number of members of Board of Directors and Supervisory Board as well as working time in 2019, wage and remuneration fund will be changed appropriately. 

Article 5:  Approve listing VEAM’s shares
1. Approve listing VAE’s shares Stock Exchange. 

2. The General meeting of Shareholders authorizes Board of Directors of VEAM to decide the plan and select HNX or HOSE as well as the time to list VEAM’s shares with the purpose of bringing the highest benefit to shareholders of the Company and complying with regulations of related law.

Article 6: Approve selecting an audit company to audit financial statements for 2020 of the Corporation 

1. The General meeting of Shareholders authorizes Board of Directors of the Corporation to decide selecting one from the following list of independent audit companies as the Audit Company for financial statements for 2020 of the Corporation: 

a) Deloitte Vietnam Company Limited (Deloitte)

b) PWC Vietnam Co., Ltd

c) Ernst & Young Vietnam Company Limited

d) KPMG Vietnam Company Limited

e) Vietnam Auditing and Evaluation Company Limited (VAE)

g) UHY Auditing and Consulting Co., Ltd
h) VACO Auditing Company Limited

2. Criteria used for selecting an independent audit company are presented in the Submission No. 01/TTr-BKS dated 18 June 2020 of Supervisory Board and submitted to the General meeting of Shareholders of the Corporation (detail as documents of the meeting)
Article 7: Approve result of dismissing from members of Board of Directors

Approve result of dismissing from members of Board of Directors to the following persons:

1. Mr. Bui Quang Chuyen, Chairman of Board of Directors

2. Mr. Ngo Quang Tuyen, member of Board of Directors

3. Mr. Le Huu Phuc, member of Board of Directors

4. Mr. Vu Quang Tam, member of Board of Directors

Article 8: Approve result of electing additional members of Board of Directors

Approve result of electing additional 02 members of Board of Directors and 01 independent member of Board of Directors in term of 2017 to 2022. List of elected persons as below:

1. Mr. Nguyen Khac Hai, member of Board of Directors;

2. Mr. Phan Pham Ha, member of Board of Directors

3. Mr. Phan Kim Khoa, independent member of Board of Directors
Article 9: Term of enforcement
1. The General meeting of Shareholders assigns Board of Directors and Supervisory Board of the Corporation to take responsibility for the implementation of this Annual General Mandate 

2. This Annual General Mandate was approved by the General meeting of Shareholders. This Annual General Mandate takes effect from the date of signature. 

